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Statement of Asscts and Liablites = (Rs) = [Bs)
I R Asatycarcnd A= at previous year end
FAtsetors 31-03-2016 31-03-2015

A |EQUITY AND LIABILITIES
1 |Sharchelders’ funds

() Share capital 91,295,000 91,296,000
(b) Reserves and surplus 147,478,599 | 138.828,938
Sub-total - Sharcholders” funds 238774599 130,124,938
z Non-current liabilities
() Long-term barrowings 102,297 672 100,427,749
{b] Other long-term labilities 11,904,234 16,792,203
[€) Lang-term provisions b= 2530832 2,513,089 |
Sub-total - Non-rurrent liabilities 116,832,738 | & 119,733,043 |
3 Current liakbilities
[a) Short-term borrowlings I3, BE9. 552 238,549,129
(b} Trade payables 129,618,122 B7,157,720
(&) Other curreat liabilltdes 33,649,650 41,919,239
() Short-tevm provisions oz 21215057 | F262ATL
Sub-total - Current liabilitics 416,312,161 | 389,888,560
TOTAL - EQUITY AND LIARILITIES 771,919,501 T30, 746,541
B |ASSETS
1 Non-Current assets
[a]) Fied assets 262,959,349 234844386
[b] Hon-current investments 61,000 SL0M
(£} Dreferred tax mssets [net) 10,613,102 34538653
{d} Long-term loans and advances 23,180,105 25,796,250
Sub-total - Non-current assets | 206,813,556 | 295,240,289

z Current asscts

{a) Inventorics 217,608,500 223,888,174
[b) Trade receivables 167,060,928 160,345,848
[£) Cash and cash equivalents 735150 7,709,962
[dl} Shart-term loans and advances GO,090,945 50,361,240
[] QOther current assets ) 2,133.881 Agee |
Sub-total - Currentassets) 475,105,945 s 444,506,253
. TOTAL - ASSETS| 771,919,501 739,746,542
For National Plastic lndlm:r'zl.imi&g’_
Place::  Mumbal = i —_— i
Date: 27" May, 2016 S U‘ o J s & I °
B V. Parekh
Managing Director
DIN No 00432673
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INDEPENDENT AUDITORS' REPORT

The Members of
NATIONAL PLASTIC INDUSTRIES LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of NATIONAL PLASTIC
INDUSTRIES LIMITED, which comprises Balance Sheet as at 31st March, 2016, the
Statement of Profit and Loss Account and, Cash Flow Statement for the year ended
31% March 2016 and a summary of significant accounting policies and other
explanatory information.

Managements’ Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act 2013 (“the Act”) with respect to the presentation of these
financial statements that give a true and fair view of the financial position and financial
performance in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies ; making judgments and estimates that are reasonable and prudent ; and
design, implementation and maintenance of adequate internal financial contmls that
were operating effectively for ensuring the accuracy and completeness of accounting
records, relevant to the preparation. and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud
or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143 (10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's
preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on whether the company has in place adequate internal financial
controls system over financial reporting and the operating effectiveness of such
controls. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the Company's
Directors as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India :

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at 31*

March 2016

(b) In the case of the Profit and Loss Account, of the Profit for the year ended on that
date.

(c) In the case of the Cash Flow Statement , of the cash flows for the year ended on
that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) order ,2016 ("The Order”) issued by
the Central Government of India in terms of sub section (11) of section 143 of the
Act, we give in the Annexure a statement on the matters specified in the paragraphs
3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that :

a. We have obtained all the information and explanations which to the best our
knowledge and belief were necessary for the purpose of audit .

b. In our opinion proper books of accounts as required by law have been kept by the
Company so far as appears from our examination of those books.

c. The Balance Sheet, Statement of Profit and Loss and other notes thereon dealt with
by this Report are in agreement with the books of accounts.

d. In our opinion, the Balance Sheet and Statement of Profit and Loss comply with the

accounting standards referred to in the Section 133 of the Companies Act, 2013 and
read with Rule No 7 of the Companies (Accounts) Rules 2014.

.
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e. On the basis of representations received from the directors as on Mar 31, 2016 and
taken on record by the Board of Directors, none of the directors is disqualified as on
Mar 31,2016 from being appointed as a director in terms of Section 164(2) of the
Act.

f. With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A”.

g. There are no other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules,2014.

For Sheth Doctor and Associates
Chartered Accountants
(Firm Regn No. 124822W)

LRe =

- — il s
Paréesh S Doctor
Proprietor

Membership No. 36056

Mumbai.
Date :27" May 2016



ANNEXURE A

TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF NATIONAL PLASTIC INDUSTRIES LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We were engaged to audit the internal financial controls over financial reporting of National
Plastic Industries Limited (“the Company”) as of March 31, 2016 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls over financial reporting based on criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India"]. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit conducted in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, to the extent applicable to an audit of internal financial controls, both
issued by the Institute of Chartered Accountants of India.

Because of the matter described in Disclaimer of Opinion paragraph below, we were not
able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on
internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Disclaimer of Opinion

According to the information and explanation given to us, the Company has not established
its internal financial control over financial reporting on criteria based on or considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. Because of this reason, we are unable to obtain sufficient appropriate audit

F



evidence to provide a basis for our opinion whether the Company had adequate internal
financial controls over financial reporting and whether such internal financial controls were
operating effectively as at March 31, 2016. However as informed by the management that
there are adequate informal controls over the operations of the company which requires to
be documented based on the requirements of Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by ICAL

We have considered the disclaimer reported above in determining the nature, timing, and
extent of audit tests applied in our audit of the financial statements of the Company, and
the disclaimer does not affect our opinion on the financial statements of the Company.

For Sheth Doctor and Associates
Chartered Accountanis
(Firm Regn No. 124822W)
r} v
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“Paresti'S Doctor
Proprietor
Membership No. 36056

Murnbai.
Date :27™ May 2016



FORM B (for audit report with modified opinion)

(1. | Name of the company | National Plastic Industries Limited
2. | Annual financial statements for the | 31stMarch, 2016

|| yearended B : o .
3. Type of Audit observation Disclaimer of opinion
4

Frequency of observation

Draw attention to relevant notes in
the annual financial statements and
management response to the
qualification in the directors report:

Additional comments from the
board/audit committee chair:

i Ilisdair:r_l@r in the curreii':__i*ea.r_

| NIL

Disclaimer of opinion in the Auditor's Report:

The Company has not established its internal
financial control over financial reporting on
criteria based on or considering the essential
components of internal control stated in the
Guidance Note on audit of Internal Financial
Controls over financial reporting issued by the
Institute of Chartered Accountants of India.
Because of this reason the auditor is unable to
provide a basis for my opinion whether the
Company had adequate internal financial
controls over financial reporting and whether
such internal financial controls were operating
effectively as at 31% March 2016. The
disclaimer does not affect the auditor's
opinion on the financial statements of the
company.

As regards Disclaimer the management is of
the opinion that there are adequate informal
controls over the operations of the Company
and the Company is in the process of
documenting the internal financial controls as
per the requirements of the Guidance Note on
audit of Internal Financial Controls over
financial reporting issued by the Institute of
Chartered Accountants of India.




To be signed by- -

*» CEO/Managing Director

+ Auditor of the company

o Audit Committee Chairman

=T >

Mr. Paresb? Parekh

Managing Director

M. Harsh P. Parekh d;ﬁ% -

Mr. Paresh S. Doctor s
Membership No. 36056 &,x
Proprietor o~ :
Sheth Doctor & Associates © 7 fﬁ
Charetered Accountant

Firm Regn No. 124822W

= L~
Mr. Dilip Thaker -




