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Aditi Balbir, founder of
resort management
company V Resorts,

was keen to meet Kalaari
Capital managing director
Vani Kola at the Global
Entrepreneurship Summit
here. Balbir, whose company
has so far raised $7 million,
sat through the Wednesday
session where Kola was a 
panelist.

“The investors came and
left. There was no way to talk
to them. Some of them got
busy with media interactions
after their sessions. The
Summit did not have a for-
mat where start-ups could
connect with the investors,”
said Balbir, who manages 
100 resorts. 

Apart from Kalaari, some
of the prominent investors
whose representatives
attended the event were
Carlyle, TVS Capital, Helion
Advisors and Bloom
Ventures. 

Investors from countries
outside India were also par-
ticipating. The GES is said to
have brought together 1,500
entrepreneurs to Hyderabad,
the first venue for this event
in South Asia. The 2016 edi-
tion of GES took place in June
last year at Stanford
University in Silicon Valley,
California.

Some said they were luck-

ier than Balbir. Revathi
Krishna, executive director of
media technology company
Suyati, said she was also able
to discuss her pitch with a
couple of investors. 

“I attended the event on
the suggestion of one of my
friends, as I was looking for
funding. I had no other
expectations but the summit
has been a very valuable
experience,” said Krishna. 

Business Standard spoke
to some who had also attend-
ed the 2016 GES. Rahama
Wright, founder and chief
executive officer (CEO), Shea
Yeleen, a Washington-based
producer of butter products,
was one. 

She said she was happy at
the element of Indian culture

and tradition at the
Hyderabad event. 

Adding that the Summit
could create more opportuni-
ties to intentionally put
entrepreneurs and investors
together. 

“It has been harder to
know who is an investor here.
There should have been a
match-making session or a
speed networking session.
The last one had a lot more
investors.”

Start-ups do look for
investors at such gatherings
and this is a time when the
funding environment is not
so bright. 

“Last year’s GES was a
very good mix of entrepre-
neurs, government and
investors. Here, it is a little

off-balance. There are defi-
nitely less investors and a lot
of government presence.
Stanford was very spread out.
One of the lawns had start-
ups making their pitches. It
was easy to meet people and
have access. People were
more forthcoming,” said
Nupur Mehta, CEO of
California-based RigPlenish, 
a start-up making software
for ambulances to reduce 
paperwork.

Jonathan Orthmans,
founder and president of
Global Entrepreneurship
Network, a Washington-
based platform to help new
firms start and scale up, said
Silicon Valley had a lot more
of the investor community. 

“We had a lot of investors

and entrepreneurs dating and
I would have liked to see
more of that here. Maybe
investors could have been
invited as mentors to start-
ups.” 

“There was a pitching set-
up but it was not very well
set-up. So, that part was left
informal. This event was
more about sending a mes-
sage of collaboration and
entrepreneurship to the
world,” said Upasana Taku,
co-founder at mobile wallet
company MobiKwik. 

Some do not see the GES
as a platform to match
investors with entrepre-
neurs. “The government and
people here did an amazing
job to put up a warm wel-
come. This might not be a
platform to connect
investors with entrepre-
neurs. The best thing entre-
preneurs could get from
investors here is how to bet-
ter approach an investor,”
said Folabi Esan, partner
with Adlevo Capital, a Lagos-
based investor.  

Niti Aayog CEO Amitabh
Kant said the summit had
been a major success, partic-
ularly in allowing networking
between Indian and foreign
entrepreneurs and investors.
At least 40,000 contacts had
been established and 11,000
meeting requests were shared
on the GOQii app that was
made available for the dele-
gates, he said.

Entrepreneurs scout for investors
Taking inspiration from the
Global Entrepreneurs Summit's
focus on women entrepreneurs,
the Telangana government has
announced that it would set up
an exclusive incubation centre for
start-ups set up by women
entrepreneurs. K T Rama Rao, the
state’s industries and IT minister,
said the government would also
set up a ~15-crore fund to meet
the investment needs of these
start-ups, while one-fourth of
the mandated procurement from
small and medium enterprises
will be allotted for women-led
enterprises. BS REPORTER
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Niti Aayog CEO Amitabh (centre) with USAID Administrator
Mark Green (3rd left) and others at a panel discussion during
the closing ceremony of the Global Entrepreneurship Summit
2017 in Hyderabad on Thursday

Economy rebounds
While investment grew 4.6 per
cent in Q2 compared to 1.6 per
cent in the first quarter on a
year-on-year basis, its share in
GDP fell to 27.5 per cent from
29.9 per cent in Q1, indicating
that GST-related stress in the
economy had not dissipated.

The GST was introduced on
July 1 across the country.

While manufacturing grew
7 per cent in the second quarter
against 1.2 per cent in the first,
services sector growth showed
a significant decline to 7.1 per
cent from 8.7 in the previous
quarter on account of the mut-
ed performance of the finan-
cial, insurance and real estate
sectors.

None of the segments grew
in double digits though trade,

hotel, transport, etc services
rose 9.9 per cent, albeit lower
than 11.1 per cent in the previ-
ous quarter.

Manufacturing bounced
back despite a high base effect
of 7.7 per cent in Q2 of the pre-
vious year.

“It doesn't appear that
inventory accumulation has
led to GDP increase in Q2. But it
will remain in Q3 as firms
increase production in antici-
pation of more sales during the
festive season," chief statisti-
cian T C A Anant told journal-
ists. Agricultural growth fell to
1.7 per cent in Q2 from 2.3 per
cent in the previous quarter
because of a sharp decline in
the production of foodgrains
during the kharif season.

The 10-year g-sec ended at 7.06
per cent compared to the previ-
ous day’s close of 7.03 per cent.
The rupee fell 0.22 per cent to
close at ~64.46 against the US
dollar. Most Asian markets, too,
ended more than one per cent
down. Foreign portfolio investors
(FPIs) net sold shares worth
~1,500 crore on Thursday, while
domestic institutions net pur-
chased shares worth ~1,202 crore.
“Indian economy seems to be
under pressure. There would be
further selling from overseas
funds as they realign their strate-
gies after the latest data.
However, from a long-term
standpoint, the economy should
do well,” said Tirthankar Patnaik,

chief strategist, Mizuho Bank.
Banking and energy stocks led
the decline on Thursday. Shares
of Kotak Mahindra Bank, SBI,
ICICI Bank, and Axis bank fell
more than 2.3 per cent each and
were among the biggest losers
in the benchmark Sensex.
Reliance Industries, whose
shares dropped 2.4 per cent,
alone dragged the Sensex lower
by 80 points. “The (economic)
data doesn’t seem to support
India’s expensive valuations.
Most sectors seem to be under-
going some stress. However, if
the strong buying by mutual
funds continues, the damage
can be contained,” said G
Chokkalingam, founder,
Equinomics Research &
Advisory.

Ready to pay
price for
reforms: PM 

Modi also asked the media
to follow the advice of for-
mer president APJ Abdul
Kalam and not be the pur-
veyors of negative news.
Kalam, Modi said, had once
observed that the Indian
media was ashamed of the
country’s capabilities and
accomplishments. In his
‘Mann ki Baat’ broadcast on
Sunday, Modi had asked
people to welcome the New
Year by posting five positive
stories of 2017.

The PM criticised the cor-
ruption prevalent in the
Congress-led UPA govern-
ment. He listed the achieve-
ments of his government,
particularly regarding the
welfare of the poor. He said
his government ensured acci-
dent insurance at ~1 a month
and life insurance at 90 paise
a month for the poor.

The PM said 15 crore peo-
ple had taken such insurance,
and as much as ~1,800 crore
had been disbursed in claim
money. “Any other govern-
ment would have been
extolled for being a messiah
of the poor. Newspaper head-
lines and round the clock tel-
evision discussions would
have taken place…But I don’t
think people have noticed.
But I have done this out of
conviction, whether someone
notices or not,” he said.

More on Business-standard.com

Fiscal deficit... 
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JHARKHAND URBAN INFRASTRUCTURE DEVELOPMENT COMPANY (JUIDCO) LIMITED
(A Government of Jharkhand Undertaking)

3rd Floor, Pragati Sadan, Kutchery Chowk, Ranchi-834001
Ph no.-0651-2243203, E-Mail Id- juidcolimited@gmail.com, CIN: U45200JH2013SGC001752,

NIT No: -JUIDCO/NIT/Giridih Septage/1160/2017/131 Date: 28.11.2017
Tender ID: - 2017_UDD_27867_1
PR No: 173861

CORRIGENDUM-01
All bidders are hereby announced that corrigendum is released for tender of NIT Ref No:-JUIDCO/NIT/Giridih Septage/1160/2017/131 and Tender ID:
2017_UDD_27867_1 for Septage Management of GIRIDIH TOWN, JHARKHAND. The bidders are advised to take in to account the same before submission
of their bids against the tender.
NOTE: Corrigendum-1 (including date extension) and all other information can be referred from the e-tender site of Govt. of Jharkhand i.e.
(http://jharkhandtenders.gov.in)
PR No: 174439(Urban Development)/17-18 Sd/- Project Director (T) JUIDCO Ltd. Ranchi

www.jharkhandgov.in

1. Government of Tamil Nadu has offered to sell by auction 
the dated securities for an amount of Rs.1500.00 Crore with 
Ten year tenure.  Securities will be issued for a minimum 
nominal amount of Rs.10,000/- and  multiples of Rs.10,000/- 
thereafter.  Auction which will be yield-based under multiple
price format will be conducted by Reserve Bank of India at 
Mumbai Office (Fort) on December 05, 2017.

2. The Government Stock upto 10% of the notified amount of 
the sale will be allotted to eligible individuals and institutions 
subject to a maximum limit of 1% of its notified amount for 
a single bid as per the Revised Scheme for Non-competitive
Bidding facility in the Auctions of State Government Securities 
of the General Notification (Annexure II).  Under the scheme,
an investor can submit a single bid only through a bank or a 
Primary Dealer.

3. Interested persons may submit bids in electronic format on the 
Reserve Bank of India Core Banking Solution (E-Kuber) System 
as stated below on December 05, 2017.
a) The competitive bids shall be submitted electronically on 

the Reserve Bank of India Core Banking Solution (E-Kuber) 
System between 10.30 A.M. and 12.00 P.M.

b) The non-competitive bids shall be submitted electronically 
on the Reserve Bank of India Core Banking Solution (E-Kuber) 
System between 10.30 A.M. and 11.30 A.M.

4. The yield percent per annum expected by the bidder should be 
expressed up to two decimal points.  An investor can submit 
more than one competitive bid at different rates in electronic 
format on the Reserve Bank of India Core Banking Solution 
(E-Kuber) System.  However, the aggregate amount of bids 
submitted by a person should not exceed the notified amount.

5. The result of auction will be displayed by Reserve Bank of 
India on its website on December 05, 2017.  Successful 
bidders should deposit the price amount of Stock covered by 
their bids by means of a Bankers’ Cheque or Demand Draft 
payable at Reserve Bank of India, Mumbai (Fort) or Chennai on 
December 06, 2017 before the close of banking hours.

6. The Government Stock will bear interest at the rate determined 
by Reserve Bank of India at the auction.  Interest will be paid 
half yearly on June 06 and December 06. The Stock will be 
governed by the provisions of the Government Securities Act,
2006 and Government Securities Regulations, 2007. 

7. The stocks will qualify for ready forward facility.
8. For other details please see the notifications of Government 

of Tamil Nadu Specific Notification No. 346(L)/W&M-II/2017,
dated: November 30, 2017.

GOVERNMENT OF TAMIL NADU
Auction of 10 year Tamil Nadu
Government Stock (Securities)

DIPR/1277/DISPLAY/2017

M.A. SIDDIQUE,
Secretary to Government (Expenditure),

Finance Department, Chennai-9. 

Government of Jharkhand
Office of the Executive Engineer

Rural Development Special Division ,Chaibasa
Request for proposal (e-Procurement) Short Term Notice

Reference No.RDD/SD Chaibasa/14/2017-18
Sl. Name of work Construction of Bridge over Roro river in

the path to village Khunta and Simbiya
under Sadar Block, West Singhbhum
District.

1 Estimated Cost 42595340.00 (Four croreTwenty five lacs
Ninety five thousand Three hundred Forty)

2 Earnest Money 852000.00 (Eight lacs Fifty two thousand)
only

3 Tender fee 10000.00 (Ten thousand)
4 Completion Period 18 month
5 Date of publication of tender on website 01.12.2017
6 Date/time of receipt of Bid From 02.12.2017 to 16.12.2017 upto 5.00

pm
7 Technical bid opening date 19.12.2017 Time-2.00 pm
8 Name & address of office inviting tender Executive Engineer, Rural Development

Special Div. Chaibasa.
9 Contact no. of e-procurement office 9431798774
10 Helpline no. of e-procurement cell 0651-2401148, 0651-2401750
Note- Only e-Tenders will be accepted
Further details can be seen on website http://jharkhandtenders.gov.in
Estimated Cost & Earnest Money may vary
The hard copy of tender fee & EMD must be
Submitted up to 18.12.17 by 5.00 PM if not
Received before mentioned date & time tender
shell not be accepted.

Executive Engineer
Rural Development Special Div.

PR No: 174454(West Singhbhum)/17-18 Chaibasa.
www.jharkhandgov.in






